
	
  

ANNUAL	
  MEMBERSHIP	
  MEETING	
  
Thursday,	
  May	
  30,	
  2013	
  

Jacob	
  Javits	
  Convention	
  Center	
  
New	
  York,	
  New	
  York	
  

AGENDA	
  
1.	
  Call	
  to	
  Order	
  

	
  
2.	
  Report	
  of	
  the	
  President	
  

Becky	
  Anderson,	
  Anderson’s	
  Bookshops,	
  Naperville,	
  IL	
  
	
  
3.	
  Report	
  of	
  the	
  Vice	
  President,	
  including	
  Membership	
  Report	
  
	
   Steve	
  Bercu,	
  BookPeople,	
  Austin,	
  TX	
  
	
  
4.	
  Report	
  of	
  the	
  Chief	
  Executive	
  Officer,	
  including	
  Financial	
  Report	
  

Oren	
  J.	
  Teicher	
  
	
  

5.	
  Old	
  Business	
  and	
  General	
  Orders	
  

	
  

6.	
  New	
  Business	
  

	
  

7.	
  Adjourn	
  

	
  



ABA	
  BOARD	
  OF	
  DIRECTORS	
  

June	
  2012	
  to	
  June	
  2013	
  

Becky	
  Anderson,	
  ABA	
  President	
  
Anderson’s	
  Bookshops,	
  Naperville,	
  IL	
  
	
  
Steve	
  Bercu,	
  ABA	
  Vice	
  President/Secretary	
  
BookPeople,	
  Austin,	
  TX	
  
	
  
Sarah	
  Bagby	
  
Watermark	
  Books,	
  Wichita,	
  KS	
  
	
  
Betsy	
  Burton	
  
The	
  King’s	
  English,	
  Salt	
  Lake	
  City,	
  UT	
  
	
  
Tom	
  Campbell	
  
The	
  Regulator	
  Bookshop,	
  Durham,	
  NC	
  
	
  
John	
  Evans	
  
Diesel,	
  A	
  Bookstore,	
  Brentwood,	
  CA	
  
	
  
Valerie	
  Koehler	
  
Blue	
  Willow	
  Bookshop,	
  Houston,	
  TX	
  
	
  
Matt	
  Norcross	
  
McLean	
  &	
  Eakin,	
  Petoskey,	
  MI	
  
	
  
Jonathan	
  Welch	
  
Talking	
  Leaves	
  Books,	
  Buffalo,	
  NY	
  
	
  
Ken	
  White	
  
Books	
  Inc.,	
  San	
  Francisco,	
  CA	
  



	
  
	
  

2013	
  BOARD	
  OF	
  DIRECTORS	
  
Election	
  Results	
  

	
  
OFFICERS	
  
(term	
  ending	
  June	
  2015)	
  
	
  
President	
  
Steve	
  Bercu	
  
BookPeople,	
  Austin,	
  TX	
  
	
  
VP/Secretary	
  
Betsey	
  Burton	
  
The	
  King’s	
  English,	
  Salt	
  Lake	
  City,	
  UT	
  
	
  
DIRECTORS	
  
(term	
  ending	
  June	
  2016)	
  
	
  
Annie	
  Philbrick	
  
Bank	
  Square	
  Books,	
  Mystic,	
  CT	
  
	
  

Robert	
  A.	
  Sindelar	
  
Third	
  Place	
  Books,	
  Lake	
  Forest,	
  WA	
  

	
  
NOMINATING	
  COMMITTEE	
  

John	
  Evans	
  (chair)	
  
DIESEL,	
  A	
  Bookstore,	
  Brentwood,	
  CA	
  
	
  
Sue	
  Boucher	
  
Lake	
  Forest	
  Book	
  Store,	
  Lake	
  Forest,	
  IL	
  
	
  
Casey	
  Coonertz	
  
Bookshop	
  Santa	
  Cruz,	
  Santa	
  Cruz,	
  CA	
  
	
  

Valerie	
  Koehler	
  
Blue	
  Willow	
  Bookshop,	
  Houston,	
  TX	
  
	
  
Mark	
  Mouser	
  
University	
  Book	
  Store,	
  Seattle,	
  WA	
  
	
  
	
  
	
  
	
  

	
  
	
  



MEMBERSHIP REPORT 

	
  

	
   May	
  15,	
  2012	
   May	
  15,	
  2013	
  

Bookstore	
  Locations*	
   1900	
   1971	
  

	
   *1567	
  companies	
   *1632	
  companies	
  

Associate	
   356	
   394	
  

Provisional	
   194	
   217	
  

Auxiliary	
   47	
   51	
  

Foreign	
   20	
   23	
  

Total	
   2517	
   2656	
   	
   	
   	
  

	
  













Statement of Income and Expenses

     

 
 March 2013 Fiscal 2013 Fiscal 2013  

Actual Projected Budget Variance
INCOME
   Content (Education & Information) 564,933 569,176 541,000 28,176
   BEA Royalty & Sponsorships 10,000 560,500 550,500 10,000
   Membership Dues 355,580 769,000 788,000 (19,000)
   Affinity programs 128,242 242,000 238,000 4,000
   Publisher Marketing Support 610,282 1,330,000 1,330,000 0
   Children Program 1,003 127,500 127,500 0
   E-commerce 465,382 950,000 935,000 15,000
   Investment Income (net of expenses) 846,368 936,000 583,000 353,000
   Miscellaneous 84,133 160,000 160,000 0
Total Income 3,065,923 5,644,176 5,253,000 391,176

  
PROGRAM COSTS   
  Content (Education & Information) 492,451 870,748 883,667 12,919
  BEA Royalty & Event Sponsorships 95,422 188,950 185,290 (3,660)
  Membership 194,160 385,300 446,331 61,031
  Technology 74,017 175,013 190,148 15,135
  Children Program 43,814 169,208 169,208 0
  Affinity Programs Costs 2,520 5,500 5,500 0
  Book Buyers Handbook 27,303 53,364 53,364 0
  Publisher Marketing Support 512,112 1,129,500 1,139,606 10,106
  E-Commerce 401,529 835,877 830,440 (5,437)
Total Program Costs 1,843,328 3,813,460 3,903,554 90,094

 
Income Less  Program Costs 1,222,595 1,830,716 1,349,446 481,270
  
Governance (Board & Committees) 75,459 151,000 150,700 (300)
General Administration 770,228 1,564,900 1,515,721 (49,179)
ABFFE Subsidy for 2012 0 30,000 50,000 20,000
  Total Governance & Administration Costs 845,687 1,745,900 1,716,421 (29,479)

 
OPERATING RESULT (Before Taxes) 376,908 84,816 (366,975) 451,791

  
Taxes 250 17,000 17,000 0

Operating Result After Taxes 376,658 67,816 (383,975) 451,791

Unrealized Investment Gain (Loss) 169,046 169,046 0 169,046
 

Result Includes Unrealized Gain (Loss) 545,704 236,862 (383,975) 620,837

 
  

 
  
  
  



Balance Sheet

Included Book Sense Inc.

 March-13 March-12
ASSETS

Cash and Investments
    Cash/Money Market Fund 340,180 107,807
    Investments 21,810,749 21,561,254
    Unrealized Market Value 2,384,761 2,754,569
  Total 24,535,690 24,423,630
  Receivables (LIBRIS) 500,000  500,000
  Receivables (Includes Accrued Receivables) 473,689 262,811
  Receivables (ABFFE) 1,110,782 1,107,128
  Receivables (Includes Book Sense Inc., ABA & BOS) (69,087) (147,428)
  Inventory 8,197 6,843
  Prepaid Expenses 39,220 36,478
  Fixed Assets (Net of Depreciation) 102,464 221,315
  Other Assets (Security Deposit for Office Lease) 40,000 113,330

Total Assets 26,740,955 26,524,107

LIABILITIES & FUND BALANCE
Liabilities
  Accounts Payable 142,109 105,177
  Credit Line Used 0 55,606
  Accrued Expenses 329,916 223,126
  Deposits & Others 167,422 176,463
  Deferred  Dues Income 303,710 412,217
  Other Deferred Revenue 58,750 54,500  
  Total Liabilities 1,001,907 1,027,089

Fund Balance
  Accumulated Balance 15,383,527 13,397,984
  Current Year Earning 545,704 3,075,354
  Restricted Reserve 7,309,817 6,523,680
  Reserve for ABFFE 2,500,000 2,500,000
  Total Fund Balance 25,739,048 25,497,018

Total Liabilities and Fund Balance 26,740,955 26,524,107

    
 




